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FORM 775P, SCHEDULE Il - COMPUTER SYSTEMS AND CERTAIN PERIPHERAL COMPONENTS

* For general information, read the instructions on the Claim for Nebraska Personal Property Exemption, Form 775P.

SPECIFIC INSTRUCTIONS
DATE ACQUIRED. The date acquired is the date the owner acquired the item. For leased items, the date acquired is the
date the lessor (owner) acquired the item.

MAKE/DESCRIPTION. Enter the make and description of the item. Include lease date, if the item is leased. To determine
eligibility for exemption, this is the date the lessee took possession of the item and must be included.

PERIPHERAL CATEGORY. The seven peripheral categories of the equipment are: (1) additional memory unit; (2) tape
drive; (3) disk drive; (4) power supplies; (5) cooling unit; (6) data switches; and (7) communication controllers.

ENVIRONMENTALLY-CONTROLLED AREA? Enter “YES” if the item is located in an environmentally-controlled
area (for example, a humidity and temperature controlled area). Enter “NO” if it is not.

NUMBER OF ITEMS. Enter the number of items with the same acquisition date, model year, and description.

NEBRASKA ADJUSTED BASIS. The Nebraska adjusted basis for the computer systems and certain peripheral
components is the total purchase price (cost of placing the item in service) including, but not limited to costs for: delivery;
installation; taxes; and fees. Enter the amount in whole dollars only.

RECOVERY PERIOD. The recovery period is the period over which the value of the property will be depreciated for
Nebraska property tax purposes. Table 2, from the Nebraska Personal Property Return, includes a recovery period for
personal property. Neb. Rev. Stat. § 77-120.

NET BOOK DEPRECIATION FACTOR. The net book depreciation factor is the percentage found in Table 1, from the
Nebraska Personal Property Return, for the appropriate depreciation factor for the recovery period and the year acquired.
The depreciation factors are also listed in Neb. Rev. Stat. § 77-120.

NET BOOK VALUE. The net book value is the Nebraska adjusted basis cost of the item multiplied by the appropriate
depreciation factor for the recovery period and the year acquired.

LINE 16. Enter the total of the net book value for all items listed on the page on line 16. If more than one page is used,
total each page separately. Then, enter the total of all Schedule II pages on Form 775P, under the Summary of Schedule I —
Computer Systems and Certain Peripheral Components.

Attach this schedule to the Form 775P.
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